Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this fund.
You are advised to read it so you can make an informed decision about whether to invest.

Fidelity Select Global Small Cap Fund
a sub-fund of Fidelity Common Contractual Fund
Class C1 Units (ISIN: IE00B414Z927)
This fund is managed by FIL Fund Management (Ireland) Limited

Objectives and Investment Policy

Risk and Reward Profile

	The fund’s objective is to achieve long term capital growth by
mostly investing in the shares of small-sized companies around
the world.

Lower risk

	The fund is actively managed and references the MSCI ACWI
Small Cap Index ( the “Benchmark”).

Typically lower rewards

	The Investment Manager has a wide range of discretion over the
composition of the fund’s portfolio. It may take exposures that are
not included in, and that have different weightings from, each
Benchmark. Therefore, there are no restrictions on the extent
to which the fund’s performance may deviate from that of the
Benchmark. The Investment Manager may set internal guidelines
which, in turn, may reference deviations from a Benchmark.
	The fund will invest in the shares and American depository
receipts or ADRs (securities which represent the shares of certain
non-U.S. companies) of small- sized companies around the
world on the basis of the investment manager’s active selection
strategy and research which seeks to take advantage of price
differences. The investment manager considers small-sized
companies to typically be those within the lowest 15% of market
valuations on any individual market.
	The fund may also invest in or use derivatives to reduce risk or
manage the fund more efficiently. Such derivatives will include
future contracts, forward contracts and options, which may be
linked to the rise and fall in value of underlying shares or the
value of a financial index.
	The fund may also invest in other collective investment schemes
including exchange traded funds.
	The fund may also hold cash and invest in bank deposits,
certificates of deposit and fixed or floating rate securities issued
by either companies or governments.
	Income will be retained within the unit class to grow the value of
your investment.
	You can buy and sell units on any day when the banks in Dublin
and the stock exchanges in New York are open.
	Investors should consider an investment in the fund to be a
medium term investment.
For full details of the objectives and investment policy please refer
to the prospectus and relevant supplement.
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Historical data may not be a reliable indication for the future.
	The risk category shown is not guaranteed and may change
over time.
	The higher the category the greater potential for reward, but also
the greater the risk of losing the investment. The lowest category
does not mean risk free.
	The fund is in this category because it invests in small-sized
companies around the world which may carry higher risks
	Liquidity is a measure of how easily an investment can be
converted into cash. Under certain market conditions assets may
be more difficult to sell.

Other risk factors which should be taken
into account before investing, include:
	Investing in other investment schemes may expose investors
to increased risk due to restrictions on withdrawals, less strict
regulations and use of derivatives.
	Because the fund may invest in derivatives, it could lose more
than the amount invested in that derivative.
	The value of the shares of small and mid-sized companies may
be less predictable than those of larger companies. As a result
	it may be more difficult to sell those shares which can have a
negative affect on the prices at which the fund can purchase and
sell these securities and therefore negatively affect the value of
the fund.
	The failure of a manual process or I.T. system, or ineffective
controls in place to monitor all processes and systems, may result
in financial loss to the fund.
	The failure, financial or otherwise, of an organisation that
provides services such as the safekeeping of assets or acts as a
counterparty to financial instruments, may result in financial loss
to the fund.
For full details of the relevant risks reference should be made to the
risk factors sections of the prospectus and relevant supplement.
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Charges for this fund
The charges you pay are used to pay the costs of running the fund, including the costs of marketing and
distributing it. These charges reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge

0%

Exit charge

0%

The charges and expenses paid by the fund will be capped at 3% per
annum of the net asset value of the fund.
The ongoing charges figure is based on charges and expenses for
the year ending 31 December 2019 but may vary from year to year.

This is the maximum that might be taken out of your money before it
is invested and before the proceeds of your investment are paid out.

Charges taken from the fund over a year
Ongoing charges

•	the anti-dilution levy which may be charged on net subscription
or redemption amounts:
•	portfolio transaction costs, except in the case of an entry/exit
charge paid by the UCITS when buying or selling units in another
collective investment undertaking.

1.10%

Charges taken from the fund under certain
specific conditions
Performance fee

It excludes:

For more information about charges, please make reference to the
prospectus and relevant supplement, which is available from the
Fund Manager.

Not applicable
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Please remember that you should not base
decisions on past performance.
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The Fund launched on 1 July 2011.
Performance data for the year of launch
has not been included as the fund was not
operational for the complete calendar year.
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The performance of the Benchmark is also
included in the graph for comparative
purposes.

Practical Information
	The depositary is State Street Custodial Services (Ireland) Limited.
	Further information about the Fidelity Common Contractual Fund, including copies in English of the prospectus, relevant supplement in
respect of the fund and annual audited reports and accounts may be obtained free of charge from State Street Fund Services (Ireland)
Limited, the administrator of the fund.
	Fidelity Common Contractual Fund has segregated liability between its sub-funds which means that the assets and liabilities of each
sub- fund are segregated by law, so any liability incurred on behalf of or attributable to any sub-fund shall be discharged solely out of
the assets of that sub-fund.
	This document contains information on the Class C1 Units of the Fidelity Select Global Small Cap Fund.
	The Net Asset Values per share are available at the registered office of the fund. They are also published online on Bloomberg where
other information is available.
	You may have the right to switch from this class of units into the same or possibly other class of units of another sub-fund. Details on
switching rules can be found in the prospectus.
	FIL Fund Management (Ireland) Limited may be held liable solely on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the prospectus and supplement for the fund.
	Please note that the tax laws of Ireland may impact your own tax position. You are advised to seek professional tax advice.
	Please refer to the prospectus document for further information about investing in any of the sub-funds of the Fidelity Common Contractual
Fund.
	Details of the summary Remuneration Policy are available via https://www.fil.com. A paper copy can be obtained, free of charge, upon
request.
This fund is authorised as a UCITS in Ireland and regulated by the Central Bank of Ireland.
FIL Fund Management (Ireland) Limited is a company authorised and regulated by the Central Bank of Ireland.
This key investor information is accurate as at 25 March 2020.
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